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In some of the States the taxes on insurance companies are 
enormous. In Virginia, for instance, it is calculated that the tax 
on the different fire insurance companies is not less than six per 
cent of the gross premium receipts, the State and local taxes being 
added together. In one city, Norfolk, Va., the local tax is $200. 
At Montgomery, Ala., the local tax is $400 for each company, and 
unlike other cities in the Southeastern Tariff Association territory, 
no steps have been taken at this point by the underwriters to make 
the insured pay for this burdensome taxation. It will be remem- 
bered that when the local tax at Birmingham was imposed on the 
companies, the Southeastern Tariff Association increased the 
rating on property in the city ten per cent, in order to relieve the 
companies. ‘The only method by which taxation on insurance 
companies can be kept within bounds is by making the insured 
pay for it. 





Just as THE SPECTATOR was going to press last week, a telegram 
from Albany announced that the Baker bill relative to assessmen 
insurance had been defeated in the Assembly. It was by a very 
large vote laid on the table. This was supposed at the time to 
dispose of it entirely, but, the following day, Mr. Baker called it 
up, res:ored section 6, which is entirely in the interests of the 
Mutual Reserve Fund Association, and in which condition it was 
passed by a vote of ninety-seven to four. The change of front on 
the part of certain members was announced to come from the fact 
that they were assured by the managers of assessment companies 
that they did not object to the bill in its present shape. It is now 
in the hands of the Senate for further consideration, with a fair 
prospect of its passage provided the existing unpleasantness be- 
tween the Republicans and the Lieutenant-Governor can be satis- 
factorily adjusted, so that the legitimate business of the legislature 
can be proceeded with. 





Tue first annual banquet of the Life Insurance Association of 
New York occurred at the Hotel Brunswick on Wednesday even- 
ing of last week. As THe Spectator for that week was already 
printed and in process of being mailed when the company sat down 
to dinner, we were unable to give any report of its proceedings, 
and as several of our contemporaries have already done so in full, 
it is needless for us to repeat the reports. Suffice it to say that 
there was a very large gathering of life insurance workers, repre- 
senting all the prominent companies, there being representatives 
from Boston, Philadelphia, Michigan, Rhode Island and other sec- 
tions of the country. The dinner was a very elaborate and elegant 
affair, and the after-dinner speeches were bright and entertaining. 
President Raymond, of the Mutual Life, presided with much dig- 
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nity and good humor, introducing the various speakers with pleas- 
ant remarks, and doing his full share to secure the success of the 
entertainment. While New York has been, perhaps, a little slow 
in organizing an association of life underwriters, allowing Boston to 
take the lead in the matter, she now comes to the front with a 
strong organization which has the hearty good wishes of all the 
companies. These organizations of the practical, hard-working 
field men are calculated to do much good in securing better prac- 
tices among life agents. Heretofore they have held aloof from each 
other, allowing business rivalry to form an obstacle to friendly re- 
lations, and it is the purpose of these associations to remove these 
obstacles, and by promoting friendly social intercourse among the 
agents, to remove much of the asperity that has heretofore marked 
the competition between them. Much good work has already 
been done in this respect, and now that the New York association 
comes so gallantly to the front, much more will be accomplished in 
the true interests of life insurance. All these organizations, 
wherever found, are deserving of the good wishes of the managers 
of the companies and their hearty co-operation in the work they 
have laid out for themselves. 





SincE the dissolution of the Metropolitan Association, the Tariff 
Association and the New York Board of Brokers have been seek- 
ing to harmonize their interests, and the joint committee has been 
actively engaged ever since in trying to erect’a platform upon 
which they can work together in unison. A mistake of the Metro- 
politan Association was that at the outset they antagonized the 
brokers, and it is now sought to remedy this mistake by making 
concessions to the brokers and inducing the members of the board 
to co-operate with the tariff companies rather than with the out- 
siders. The movement to this end bids fair to be crowned with 
success, the several conferences that have been held resulting in 
the formulation of an agreeement which, with some slight modifica- 
tions, is likely to be adopted. By this agreement the brokers 
promise to give the preference to the tariff companies in placing 
their business, and the companies in return agree to give the brok- 
ers the preference as regards commissions. The basis rate of 
commissions for rated risks is set at about fifteen per cent, while 
twenty per cent is offered on the unrated risks. There is a differ- 
ence of opinion manifest as to the latter proposition, and it is still 
an open matter for discussion. Should this agreement be perfected 
and observed by both companies and brokers in good faith, it will 
interfere materially with the volume of business done by the 
non-tariff companies. Meantime the Tariff Association continues 
its good work of rating risks, and in other ways seeking to prevent 
the utter demoralization that was imminent when the Metropol- 
itan Association was dissolved. 





Our infallible contemporary, The Weekly Underwriter, has its 
annual growl at THE SPECTATOR because we will persist, year after 
year, in publishing statistics which, at great trouble and expense, 
we gather from various sources. Its special complaint last week 
was that we had used some statistics which it had gathered by 
blanks sent out to the companies direct. We are not aware 
that The Underwriter has a monopoly of the business of pub- 
lishing statistics or of sending out blanks. We have been in the 
habit of doing this for a number of years, as the companies can 
well testify, and among these blanks is one which asks the com- 
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panies to furnish us with information regarding the amount of 
insurance written in the States and Territories where there are no 
insurance departments. Eighteen States and Territories are 
specially named in this blank, and we presume that The Under- 
writer sends out for similar information, in giving out which the 
companies send to The Underwriter and THE Spectator simul- 
taneously. We print the statements as we receive them, and The 
Underwriter prints them as they receive them. This week we 
print the returns from several of these States, “specially fur- 
nished to THE SPECTATOR,” and we observe that in some in- 
stances they differ materially from the figures published by The 
Underwriter. As we receive our information direct from the 
companies, we have no occasion to draw upon the columns. of 
our contemporary for either statistics or general information. 





WHEN the battle is over, it is an easy matter to criticise. 
Firemen are especially subject to criticism by outsiders, who 
stand on the street corners when a fire is raging, impeding 
the work of the men, and finding fault with all that is done. At 
the recent fire in St. Louis some insurance men stood around criti- 
cising, and afterward printed their notes derogatory to the depart- 
ment. Thereupon The St. Louis Examiner takes them to task as 
follows : 


We understand there has been criticism of the manner in which the 
department handled the Block fire, one or two specials asserting that it 
was nineteen minutes by the watch after the alarm sounded before 
water was thrown. It was exactly four minutes and a half by the watch 
after the alarm when the Sixes began throwing water through hose carried 
up-stairs in the inside of the burning building, they arriving on the third 
floor along with the Babcocks. This the ‘‘ two special agents” standing 
on the corner, watch in hand, did not see. It was much longer than nine- 
teen minutes before water was thrown from the outside, the stream inside 
being sufficient to have extinguished the fire had there been a vent for the 
smoke, The whole situation in the first fifteen minutes showed that water 
damage was more to be feared than fire damage, and the department did 
its best with the Babcocks and one stream; and it was not until baffled 
by the smoke and the miserable system of partitions in the upper part of 
the house that water was thrown from the outside. By that time the bulk 
of the values was securely covered by the salvage corps, and water could 
be thrown with comparative impunity. Had water been thrown at once 
we would have had criticism on account of the ‘‘ drowning out” methods 
of the department. The special is nothing if not an alarmist. A fire in 
premises on which he has a policy is a personal insult, and every cent of 
damages is charged up with an almost Neroian cold-bloodedness to the 
agent, the building, the contents, the fire department, the water supply, 
the city, and, if there is a surplus of responsibility, then lastly to himself. 
We have, in fact, heard more than one of them admit, with a charming 
frankness, that he was a participial fool for being on such and sucha 
risk. No; if there is a being in this world utterly and hopelessly irre- 
sponsible for his utterances it is the ‘‘ special standing at the corner, watch 
in hand, timing the department.” In such acrisis he isa ruthless savage, 
dangerous to his best friends; beware ofhim. And he may not be a bad 
fellow, either. 





WE recently reprinted from The Insurance and Financial Chron- 
icle an article reflecting upon the British America Assurance 
Company of Canada, which is doing business, legitimately and 
otherwise, in this country, and suggested that it might be well if 
some of the insurance departments were to examine it. The 
Weekly Underwriter hastens to the defense of the company, and in 
doing so takes occasion to abuse us for having intimated that an 
examination might be desirable in the interests of its American 
policyholders. It also repudiates the idea that the company is do- 
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ing an underground business, claiming that it is authorized to do 
business in most of the States. We concede this fact, but we are 
informed that it is in the habit of accepting all the business jt can 
get from brokers and others in the States where it is not authorized 
to do business. If this does not constitute underground under. 
writing, what does? But our special reason for suggesting that an 
examination might be made to advantage will be found in its report 
to the New York Department. By this statement the company 
claims assets in this country amounting to $808,770, but it omits 
to charge itself with certain items which some, if not all, of the in. 
surance departments regard as liabilities. It gives assets anq 


liabilities as follows : 
ASSETS, 





DERE, MONO, OO. 05.565 siscce cece sciecocrencsccaveseviassessend 

CGE 1 NE OF SEUSIROE Ss oon = cb se casecececsacavssencsaccveee —_ 

ea cat iacisiedcheeresndsceineseapiinaccesde 55,194 

Premiums in due course of collection. .........eeceeeceeceeces 36,332 
$808,870 

LIABILITIES, 

Net amount of unpaid losses and claims................eesee0. $57,632 

ee EE III. 96.5.5 00.06 ede 6es8er2ssonssaewen 362,740 
$420, 372 


According to the standard of some of the States, the following 
items should be included in the liabilities, but are not: 


Special deposits in Ohio, California, Virginia and Georgia, for 
protection of policyholders in those States exclusively, and not 








STRAND OE DOME BOOB 05s ceecdccdes estes e060600000 $255,143 
Cash in bank, subject to check at sight..... © .....-005 seeeeee 55.194 
BRO, BH ois 606 g'se s0ensveses ss a PERaais 9m vas Wa oe ee 200,000 

$510,3 
Add liabilities as per statement........sccccscccescvcccceveses pee 

$930,709 
Deduct assets as per stateMent,.......ccercccccssccccccccces vee 808,770 
Impairment in United States, excluding special deposits....... $121,909 


If these special deposits were held for the benefit of all the 
policyholders in the United States, the company would be entitled 
to credit for them, but in some of the States they are regarded asa 
liability and not an asset, and if the actual facts regarding them were 
reported by the company, it is more than probable that its license 
to do business in such States would be revoked. It is shown that 
it cost the company $12,895 more than it received in premiums to 
do business in this country last year, and it ought not, therefore, 
to be very strenuous about remaining here. Certainly, if it does 
remain, it should present in its annual reports full and explicit 
statements regarding its condition. 





Tue sudden death on Saturday last of Frank W. Ballard, insur 
ance editor of The Commercial Bulletin, removes one of the best- 
known and ablest writers on the subject of insurance that has been 
identified with insurance journalism for many years. Mr. Ballard’s 
first experience as an insurance journalist was in connection with 
THE SPECTATOR, with which journal he was connected for a long 
time. He subsequently became insurance editor of The Evening 
Mail, where it was the pleasure of the writer of this paragraph to 
be associated with him. Owing to the financial embarrassments of 
that paper ten years ago, Mr. Ballard left its employment and be- 
came identified with The Commercial Bulletin. His daily record 
of current events in insurance circ'es, as well as his able editorial 
articles upon the subject, soon made that-journal the most accepta- 
ble of all the daily papers to the insurance fraternity. He was 4 
writer of great force and rare capacity, understanding thoroughly 
the business of insurance, in which he had been trained, and at the 
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fa fund of general information that made him 
available in any other department of a newspaper. Hewasa thor- 
oughly conscientious editor In every sense of the word, not only in 
his writings, but in his manner of doing his work. He never gave 
himself a holiday, and for many years was a greatly overworked 
man. It would have been better for him had he possessed the 
faculty of combining recreation with his editorial duties. Person- 
ally he commanded the respect of all with whom he came in con- 
tact, for he was a sympathizing and staunch friend to all who needed 
his friendship. In his younger days he was quite prominent in 
yarious local matters, which are more fully alluded to in the obitu- 
ary notice which we copy elsewhere from the columns of The Com- 
mercial Bulletin. Mr, Ballard was one of the organizers of the 
Insurance Journalists’ Association and an active and prominent 
member of that body. While he was a vigorous and earnest de- 
bater, he was at all times courteous and respectful to his opponents, 
commanding their respect in the utmost degree. At a meeting of 
the local journalists on Saturday, proper resolutions were passed, 
which we print in other columns. His funeral, which took place 
on Tuesday, was largely attended by journalists and members of 
the insurance profession. The loss of such an earnest writer on 
the subject of insurance is one that it will be hard to make good, 
for he was a zealous advocate of all that is good in insurance, and 
a vigorous, energetic hater and opponent of all shams. 


same time possessed 0 








FIREPROOF ELEVATOR SHAFTS. 

HE hotel elevator seems to be about as deadly asthe car stove. At 
T all of the recent disastrous hotel fires, it is stated, the elevator 
acted as immense funnels to conduct the flames rapidly from one story to 
another. It seems that it ought to be an easy matter to construct a fire- 
proof elevator, and if so, no other kind should be built.—Cincinnati 
Price Current, 

It not only is possible to make elevator shafts fireproof, but it 
ought to be compulsory upon all propertyowners that they should 
be so made. Where fires occur in large buildings, it almost invari- 
ably happens that the flames are spread with the greatest celerity 
throughout the entire structure by means of the elevator shafts. 
As ordinarily constructed, these are simply great flues extending 
from cellar to roof through the building, and are made of highly 
inflammable material, the shaft having openings at each floor, gen- 
erally in immediate contiguity to the stairways or other woodwork. 
A fire starting upon any one floor immediately communicates with 
this combustible shaft by reason of the strong draught it affords, and 
once within the shaft the flames escape at the different openings 
without impediment. ‘hese elevator shafts, as at present con- 
structed, consist of timbers boarded in with seasoned ceiling boards 
which are either oiled or shellacked upon the surfaces. If it was 
the purpose of the builders to provide a tinderbox, they could not 
select material better fitted for the purpose. Instead of such in- 
flammable elevator shafts, they should be so constructed as to be 
not only fireproof, but serve as a means of escape to the flames 
and heat generated by the fire. The interior of these shafts should 
be lined with corrugated iron, or, what is better, with bright tin 
securely fastened to the woodwork. The very best fireproof doors 
that are made are constructed of wood, upon which sheets of tin 
are placed in such a manner that the flames cannot penetrate at 
any point. It has been repeatedly demonstrated that doors of this 
kind, properly constructed, will resist heat much longer than the 
ordinary iron doors or doors of any other material. If elevator 
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shafts were constructed in this way, with the openings at the dif- 
ferent landings so made as to close tightly, thereby hermetically 
sealing the shaft, this would then become a great flue to carry away 
the smoke and flames generated in the building. If at the top of 
the shaft a glass skylight was placed, a free exit for the flames 
would be afforded, for the heat would very soon break the glass 
and make the opening complete. This mode of construction is 
now required in theatres generally, the skylight being placed over 
the stage, so that in case of fire the flames may break the glass, 
and finding an escape to the outer air, be turned away from the 
auditorium, thus permitting the audience to disperse without being 
suffocated by either smoke or flames. 

The old theory in regard to fire, that any free vent to the build- 
ing on fire should be closed, is becoming obsolete. The idea 
formerly was that the fire should be confined and smothered if pos- 
sible, for lack of air, but the modern idea is to give vent to the 
building that the flames and smoke and heat may escape, in order 
that the firemen may gain access to the building and concentrate 
their efforts to the extinguishing of the fire. In a building filled with 
flames and smoke it is almost impossible to locate the fire, and the 
firemen are at a loss how to direct their efforts for its extinguish- 
ment. A building once cleared of the smother, and it is not diffi- 
cult to reach the fire, That this plan is successful is demonstrated 
by the fact that in our large cities the loss by each fire is very much 
less than it formerly was ; while the number of fires increases annu- 
ally in proportion to the increase of property subject to destruction, 
the amount of loss by each fire has decreased very materially. It 
has also been demonstrated by experience that iron doors and 
shutters upon buildings, put there for the purpose of preventing 
the communication of flames from adjoining premises, contribute 
materially to the fire loss, for the very reason that a fire occurring 
in a building equipped with such shutters and doors is rendered in- 
accessible to the firemen. It is claimed that the damage thus 
caused by shutting in a fire would be less if such means of protec- 
tion were omitted. The whole tendency of fire fighting of the 
present day is to give vent to the flames in order that the firemen 
may have unobstructed access to the immediate point where com- 
bustion is raging. To attempt to subdue a fire by throwing water 
into a column of flame and smoke rising from it is an absurdity. 
To be successful they must reach the cause and not the effect—de- 
stroy the combustion and the resultant flames and smoke cease at 
once. It being conceded that the best method of fighting fire is 
to afford a vent for the escape of the flames and heat, elevator 
shafts should be made factors in performing this work. By making 
it fireproof both inside and out, and covering it with a glass 
skylight, such a shaft becomes a great ventilating flue for the escape 
of the smother of a fire, which is the greatest obstacle to efficient 
work by the firemen. By giving a fire draught in this way, it of 
course hastens combustion, but in these days of rapid work by the fire- 
men this is a matter of less importance than it was formerly. They 
are now so promptly upon the scene after an alarm is given that if 
they can only get at the fire they can control it very readily. The 
greatest losses that we have occur from the fact that the firemen 
are impeded in various ways in their work, and the greatest impedi- 
ment they encounter is found in the difficulty experienced in locat- 
ing the fire within the building. This subject has formed matter 
for discussion at the conventions of chief engineers, and the most 
intelligent men in the fire service are unanimous in favor of giving 
vent to a building on fire in order to get rid of the smoke, flames 
and heat so that the firemen can work to advantage. In the case of 
the fire at The Zeitung office in this city recently, the elevator 
shaft was the means of spreading the flames almost instantaneously 
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throughout the entire structure, and it was with the greatest diffi- 
culty that the adjoining buildings were saved from destruction. 
French’s Hotel, The Tribune building and various others in im- 
mediate proximity to The Zeitung, suffered more or less damage, 
and but for the splendid work of the firemen a conflagration would 
have ensued that would have swept away that portion of the city 
entirely. While the fire is regarded as having been of incendiary 
origin, to the elevator shaft is due the fact that it spread through- 
out the building with such rapidity as to insure its destruction. But 
for this shaft the fire would doubtless have been confined to the 
floor upon which it originated. As it was, the flames were raging on 
every story simultaneously with such fury as to be almost inacces- 
sible. We might cite hundreds of similar instances where the deadly 
elevator shaft had got in its work to advantage, but such instances 
are familiar to every fireman. Instead of being an insidious in- 
cendiary, as the elevator shaft now is, it could be readily made a 
means of facilitating the work of fire extinguishment. This will 
not be done, however, until the various State legislatures enact 
laws requiring all such shafts to be made fireproof. The best 
method of construction, of course, would be to make them 
entirely of brick, the openings at the different floors being hermeti- 
cally sealed by sliding doors. With such shafts as already exist, 
the fireproof lining that we have suggested might be adopted to 
advantage. This will never be done by propertyowners, however, 
until laws are enacted compelling them to do so. We hope some 
day to see in every State a department of safety authorized by law, 
and having the power to enforce proper building regulations in 
reference to all public buildings, hotels, hospitals, asylums and 
every other structure where many persons are congregated under 
one roof either permanently or temporarily. Under present condi- 
tions, it is not to the interest of propertyowners to expend any 
money for fire protection, for the simple reason that they can obtain 
their insurance upon a cheaper plan of construction involving no 
adoption of fireproof methods, as well as upon a more expensive one, 
and until it is made to their interest in some way to build more 
substantially, we shall continue to have these flimsy combustible 
structures in our midst, unless the law intervenes to compel 
owners to adopt reasonable precautions. 
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THE special meeting of the Tariff Association, held on Tuesday, was 
both large and long, about sixty representatives of associate and other 
companies spending fully two hours in amicable discussion. A number 
of new ratings were agreed upon, and the sense of the meeting was ex- 
pressed in the passage of a resolution to adjust rates in favor of property- 
owners confining themselves to insurance in companies belonging to the 
association, 

* * % % 


Tue Tariff Association has at last hit upon a plan which it is hoped 
will solve all existing difficulties and make the career of the New York 
Tariff Association far more permanent and satisfactory than that of the 
Metropolitan Association. Tariff companies are to make a concession 
on rates to those who will confine their business to the tariff offices—that 
is, so far as it is possible for those companies to write the risks, 


* * * * 


Tue brokers also are to be made happy in the expectation of an 
arrangement hereafter to be made by which no commissions will be paid 
to any but members of a brokers’ association, This last scheme 
is excellent in all respects, but the platform of the brokers’ association 


should be made broad enough to admit a great many that would Dot be 
willing to become members of the present association. The entrance fee 
should be quite high enough to rule out all but legitimate brokers, py it 
should not consist of a subscription to the stock of the Alliance or any 
other company. 


oa * * * 


THE postponement of the completion of the new Equitable building 
and especially of the club-rooms which it is to contain, is a matter of 
much disappointment to a great many people who have been anticipating 
the convenience of the club-rooms for months past. It is probable that 
summer will be fully upon us before the building will be in such cond. 
tion that the clubs can take possession of their new quarters, 


* * * # 


It may be safely assumed that, instead of the chaos that was threatened, 
there is likely to be a period of genuine harmony and unity in the main. 
tenance of rate and commissions—and this, too, on plans which will hold 
water and not be liable to complete disruption, as was the late lamentable 
failure of the Metropolitan Association. Just at this moment, however, 
it is undeniable that there is a very large amount of miscellaneous rate 
cutting and a general scramble for business at any rates. It is sincerely 
to be boped that the New York association will do something, and that 
quickly, to stop the continual canceling of policies so that they may be 
reissued at lower rates. 


* * * % 


THERE are two or three brokerage firms who are, to a large degree, re. 
sponsible for such demoralization as now exists, and indeed fora very 
considerable percentage of all the rate cutting, with attendant big commis. 
sions, which has so disturbed local business during the past few years, 
Regulate these particular brokerage offices and ninety per cent of all the 
evils that everyone complains of would disappear ; leave them unregu- 
lated and no tariff association can permanently exist or accomplish any 
useful result. 


% * * * 


Ir is a trifle singular that the more fully a broker establishes his repu- 
tation as a rate-cutter and general demoralizer of business, the more 
complete the support he receives from the offices with which he deals, 
Some brokers make no boast of their success in inducing companies to 
break their faith with tariff associations, and indeed make no efforts in 
that direction. These men would find it hard to get a rate reduced even 
to save a risk. Others are continually narrating (without names) how 
various companies write below rates and pay big commissions—and the 
strange part of it is that these latter can actually at times accomplish, at 
least in a measure, that of which they boast. 


* * * * 


Tue brokers’ company, the Alliance, reports a magnificent start. Itis 
said that $10,000 premiums were accomplished the first day of its exist- 
ence. The company will no doubt do well, but it will be necessary to 
watch its loss rate through several years to ascertain how biz a proportion 
of its business consists of risks which are shoved in because the broker 
is a stockholder instead of on their merits. The scheme of the company 
is a good one, and its outlook very fine, but there is no such bonanza in 
it as some of its stockholders anticipate. 


% * * * 


One of the surprises of recent occurrence was the placing of the Lion 
in an office which was generally supposed to be full to overflowing. 
Three English companies in one office, and especially an office contain- 
ing one of the very largest of American companies, is a combination to 
awaken astonishment. On general principles it would seem inevitable 
that some must suffer, and yet the reports of that office do not indicate 
that any company in the agency is not getting its full share of business 


* n * * 


Tue other Alliance—the English one—is still shivering on the brink, 
but will doubtless make the plunge very shortly. Rumor has it thatit 
will start in, at least locally, very much under the protecting wing of the 
Sun of London, and that a former employee of the Sun will be its local 
agent. No company that ever came to this country has come under bet- 
ter auspices, and its proposed deposit of $1,000,000 ought of itself to 
give the company a grand start. Mr. Laurie, who expects to remain here 
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‘si i d is con- 
i any’s interest, is a shrewd and careful manager an ' 
er <e to make the best possible arrangement for his com- 
yor It is a difficult matter to place a foreign company in just the right 
om and any mistakes that are made in such work are quite pardonable. 


CORRESPONDENCE. 


PHILADELPHIA. 


Another Combination of the Companies—The Fifteen Per Cent Commission Rate Again 
Established—Limiting the Number of Agents—For and Against the Compact— 
The Work of the Tariff Association—Fire Risks Improved, But Too Much Red 
Tape—The Underground Insurance Problem—Home Facilities Insufficient— Shall 
Pennsylvania License Brokers to Place Surplus Lines In Outside Companies— 
New Competitors For Philadelphia Business, 


[From OuR REGULAR CORRESPONDENT.] 

Secretary Darrach’s tall form, eyeglasses and all, has been seen flitting 
in and out of our insurance offices for the past eight or ten days, and his 
coat-tails have almost stood straight out part of the time, so rapid have 
been his movements. 

And what has it all been about? As success appears to have about 
crowned his efforts, it is now an open secret. Another attempt to pro- 
cure a combination on the part of our various insurance companies to 
once more establish a uniform rate of fifteen per cent commission to 
brokers, and to correct other abuses now common here among the agen- 
cies, Each company is in future to be allowed one extra agent in certain 
districts in our city. 

A large majority of our companies have been allowing twenty per cent 
commission for some months past, and in some instances twenty-hve per 
cent has been given. Now, however, it is said that a pool of eight of our 
leading companies, among them, according to rumor, the Insurance 
Company of North America, Royal, T. Paulding and C. Platt, Jr., have 
declared that unless the proposed agreement is entered into they will 
issue a circular to the assured offering them fifty‘per cent commission in 
order to break up this extra commission, and thus destroy the business of 
the brokers. However true or false this may be, Secretary Darrach has 
about succeeded, and we are speedily promised a slip forbidding these 
extra commissions and establishing the uniform rate of fifteen per cent 
commission. And all this in the face of the recent overthrow of the 
Metropolitan Association in New York. Query, How long will it last? 

Much can be said for and against this new compact. In favor of it 
may be said that the increase of commissions brought out a raft of new 
brokers, who, to the number of fifty or more, have entered the field since 
January 1, and have been dividing commissions with the assured worse 
than ever before, demoralizing an already demoralized business. And 
against the compact may be urged that the companies have a right to 
regulate their own terms with brokers, and that merchandise and house- 
hold goods should pay more commission than special hazards. 

Our Tariff Association has done much good here, and many of their 
tules and regulations have produced good fruit in the improvement of the 
fire hazards of our old-fashioned city. There is, however, grave and just 
complaints that there is too much red tape, and that the machine is too 
ponderous; so much so that many of our brokers dread to go there, when 
necessary, about a change of rate, as the delays are interminable, There 
has been moreover so great a lack of common sense shown in establish- 
ing many of the rates that the temptation is great to go outside to effect 
insurance in the non tariff companies. 

And that brings me to the much vexed question of underground insur- 
ance, so called, which has been, is now, and will for a long time to come, 
be a prolific source of wrangling among the insurance journals, and the 
companies legally admitted to do business in the various States. How 
can it be regulated, and can and should offenders be prosecuted ? 

This question has been brought forcibly home to us lately since Bos- 
well & Son were indicted by the grand jury at Carlisle, for dealing in com- 
panies not legally admitted to Pennsylania, and are accused of having 
insured Dickinson College and the Cumberland County Fertilizer Works 
in the Mt. Holly, Louisiana, Monarch and other unauthorized companies. 

There are not enough companies represented in any of our thickly 
settled States to carry all the insurance required by many of our large cor- 
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porations and firms, and it is a grave question whether there should not be 
a law passed permitting the licensing of brokers to place such insurance 
in outside companies, as is done in New York. What would Mr. Coyle 
do with Wanamaker, Williams with Strawbridge & Clothier, Mather with 
Hood, Bonbright & Co., Buckman with Granville B. Haines & 
Co., and scores of other risks, if they were unable to go outside 
for insurance? Then again, there are risks which no one will write 
at home, which must go uninsured unless sent away to the under- 
ground companies. They are not all like the Peter Funk Alabama, Cit- 
izens, Fargo and Monarch, the failure of which has undoubtedly dealt a 
heavy blow to those dealing with the non-resident companies, and has 
caused a greater unwillingness among brokers to go from home than for 
some time past. It would be manifestly unjust to class the Mt. Holly, the 
Baltimore, Wheeling and New Orleans companies with the wildcat and de- 
funct companies just named, and others who are tottering on the verge 
of bankruptcy, but who continue to rake in the premiums, though refusing 
to pay losses. 

There should be some scheme devised by a wiser head than mine, by 
which these companies can be permitted to do business among us without 
the constant dread of being snapped up for violating the law ; for I ven- 
ture the assertion that there is not an agency or broker doing anything of 
a business who does not deal in these policies to a greater or less extent 
the year round, and will not continue to do so, despite the danger. Every 
mail brings hundreds of these policies to our city, and our large mills, dry 
goods houses, planing mills, furniture factories, printing offices, hotels, 
ice houses, fertilizer works and other properties have their fireproof safes 
filled with them. Who will solve this knotty problem so that the busi- 
ness can be legitimately pursued without this continual warfare now waged 
against it, by home companies and the insurance press? 

The Packers and Provision Dealers Insurance Company of Chicago 
has recently entered the field here, ably represented by Mr. Truscott, the 
gentlemanly down-town agent of the Girard, and Chas, Evans is 
doing his level best with the Meriden of Connecticut, who have lately 
hung up their sign here. They are, however, only a drop in the bucket 
to what are required, and the new Commercial of Baltimore has been 
plastering our town with their circulars this week, soliciting business—of 
course underground, and yet no moreso than your New York Mutual 
or the New England mutuals, all of which flourish among us, The 
Northern has just established another agency here under John Buckman, 
and Provost & Herring must divide the honor with him, much to their 
disgust, it is said ; and still the many-headed agencies continue, without 
improving the condition of things. 

Trade is dull this month and there is ample time for reflection. 


PHILADELPHIA, April 20, CHAT. 


Tue Compact ADOPTED. 

The following circular was to-day issued by the Fire Underwriters 
Association : 

It appearing from the long delay in securing signatures to the ‘‘ Phila- 
delphia Fire Insurance Compact,” that considerable time may yet elapse 
before its completion, and that in the meantime the evils sought to be 
corrected are multiplying, it is hereby mutually agreed between the com- 
panies doing fire insurance business in Philadelphia, 

First, That on and after April 21, 1887, no brokerage shall be paid in 
excess of fifteen per cent of the premium; neither shall any company 
obtain business from brokers either by presents, donations, perquisites, 
contingent commissions or promises to be fulfilled in the future, or by 
any other means whereby the brokerage or remuneration paid by the 
company shall be increased above fifteen per cent. 

Second. No company shall have more than two offices or agencies, in- 
cluding its main office and main agency, in the district bounded by the 
rivers Delaware and Schuylkill, and the north side of South street and 
the south side of Vine street. Said offices in said district shall be privi- 
leged to insure risks located in any part of the city. 

Third, Should any company establish branch offices in any portion of 
the city not included in the district described in paragraph second of this 
agreement, such branch offices shall not write policies covering property 
located in said district ; neither shall such branch offices pay a brokerage 
or other remuneration (as expressed in paragraph second) to exceed 
fifteen per cent of the premiums; neither shall any such branch office 
represent more than two companies at one and the same time. 

Fourth, This agreement shall not be binding unless it is signed by at 
least 100 per cent of the stock fire insurance companies authorized and 
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doing business in this city, of which notice shall be given by the secretary 
of the Philadelphia Fire Underwriters Association, which notice shall 
contain a list of the companies so signing. 

It is understood that the signatures required shall be for a company 
whose home office is located in Philadelphia, one of its officers, and for 
a company not having its home office in this city, its principal agent or 
agents. 

All companies doing business in Philadelphia have pledged themselves 
to abide by the above agreement. C. 

PHILADELPHIA, PA., April 21, 





NOTES FROM THE SOUTH. 


The Southeastern Tariff Association—The Extent of the Ratings Performed by this 
Association and the Influence it Exerts—A Substitute Clause for the Coinsurance 
and Three-quarter Clauses—Proceeding Against Northern Mutuals Doing an 
Underground Business in Georgia—A Clause to Prevent Undergrcund Insurance 
—Notes of Georgia and Alabama Companies—Loss by the West Point Mill Fire 
—Altlanta News Notes. 


[From Our Spectat. CORRESPONDENT. | 


The annual meeting of the Southeastern Tariff Association will be 
held at Old Point Comfort, Va., early in June, the exact date not having 
been yet fixed. Great work has been accomplished by this association 
since it was started in 1882, and the business of the tompanies in the five 
States embraced in its territory is thoroughly organized, and wherever the 
influence of the association extends, correct practices are maintained. 
The vast amount of detail work that is performed by the association is 
not appreciable until an inspection is made of the records on file at the 
office of the association. 

In North Carolina 84 towns have been specifically rated; in South Carolina, 
60 towns ; in Georgia, 122 towns ; in Alabama, 68 towns, and in Florida, 
47 towns. These figures embrace hamlets of 200 inhabitants and upwards, 
as well as all large places. In North Carolina 85 cotton and woolen 
mills have been systematically rated; in South Carolina, 27 mills; in 
Georgia, 53, and in Alabama, 14 mills. Anyone familiar with the num- 
ber of such mills in the States named will notice that a greater number is 
here enumerated than is shown by the last census report. This is an in- 
dication of the growth of the South as well as of the thorough work ac- 
complished by the association. In Florida not less than 69 saw and 
planing mills have been carefully surveyed and rated. Special hazards 
have been rated at all points. In fact there is not a special hazard of any 
importance in the five States that has not been specifically rated, and there 
is not a hamlet of 200 inhabitants that has not its printed tariff. 

The cffices of the association at Atlanta, under the charge of C. C. 
Fleming, secretary, have been developed into a valuable bureau of inform- 
ation for insurance men, and the most thorough system there prevails. 

The territory covered by the Southeastern Tariff Association is the 
only portion of the United States in which a uniform commission of fif- 
teen per cent to agents is enforced, and this regulation has continued to 
be the platform of the association since it was started five years ago. 
True there are one or two companies in the South which pay their agents 
a higher rate of commission at certain points, but the influence of the 
association is steadily exerted in favor of a uniform commission of fifteen 
per cent. 

The following clause, which is calculated at once tu prevent over-in- 
surance, to ‘encourage coinsurance and to reasonably limit the measure 
of coinsurance, has been very generally attached to policies on stocks of 
merchandise at points in the South : 

“It is understood and agreed that, in case of loss under this policy, 
this company shall be liable only for such proportion of the whole loss 
as the amount of this insurance shall bear to the cash value of the whole 
property hereby insured, at the time of the fire. 

‘* Provided, however, that in no event shall the assured be a coinsurer 
for less than the following amounts, to wit: If at the time of the fire the 
total value of the property hereby insured shall amount to $50,000 or less, 
the insured shall be a coinsurer for at least twenty per cent thereof; if the 
total value of said property shall be over $50,000, and does not exceed 
$100,000, the assured shall be acoinsurer for at least fifteen per cent 
thereof ; if the total value of said property shall exceed $100,000, the as- 
sured shall be a coinsurer for at least ten per cent thereof. Subject to 
average aforesaid.” 

Northern and Northwestern mutual companies have for some time been 
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making a raid on Georgia mill risks, and several representatives of these 
companies have been soliciting insurance in the State in defiance of law. 
Surplus risks do not exist in Georgia, for the companies in the State profess 
their full ability to give all the insurance desired. Hence the indignation 
which prevails against the Northern underground practicers, Vigilant 
underwriters of Georgia have determined to make things hot for these 
Northern depredators, and a special look-out has been kept, with a view 
to catching any inspectors of these companies on Georgia soil, The 
efforts made in this direction have not been without success, 0, W. 
Ray, inspector of a mutual company, was seen in Augusta inspecting a 
mill, and B. H. Smith, an Augusta agent, swore out a warrant for his 
arrest, certifying that Mr. Ray was inspecting risks and soliciting insur. 
ance in the State contrary to law. In the meantime Ray came on to 
Atlanta, and thence to Macon, where he was followed and arrested, He 
was taken to Augusta, and placed under $1000 bonds, His trial came 
off on Monday of last week, and resulted in a disagreement of the jury, 
He is yet under bonds, and will be retried at an early day, 

E. Dinslee, a representative of other mutuals, was arrested in Augusta 
and brought to Atlanta, and placed under $1000 bonds. His trial is 
fixed for April 25. Comptroller General Wright announces his deter. 
mination to rigidly prosecute all persons detected on Georgia soil inspect. 
ing risks or soliciting insurance for any company not authorized to do 
business in the State. If either of the men held under bond for trial is 
found guilty he will become subject to fine and imprisonment, service in 
the ‘chain gang” being the Georgia method of incarceration. 

The effect of the proceedings against the two inspectors referred to was 
reflected in a letter received from a Northern mutual company a few days 
ago by an officer of a large mill at Columbus, Ga., announcing that his 
company had concluded to cancel its policies in Georgia, the particular 
policy referred to included, because it was ‘‘ not possible for its repre. 
sentatives to enter the State untrammeled.” 

The following clause, framed to prevent underground insurance, has 
been issued by the Atlanta compact, and is being attached to policies: 

‘The additional insurance permitted under this policy is with the 
understanding and agreement that it shall be only in companies legally 
authorized to transact business under the laws of the State of Georgia, 
and any insurance on this property, or any part thereof, in companies not 
authorized to transact business in this State will render this policy 
absolutely null and void.” 

It is doubtful if the penalty prescribed in this clause would be held valid 
in the courts; but whether so or not, the introduction of the clause in 
policies will tend to keep the insured from accepting outside policies ina 
good many instances, 

The Atlanta Home Insurance Company, the only local company at At- 
lanta, has achieved a remarkable success during the four years it has been 
in business, Last year the company received $58,683 in premiums, and 
the losses amounted only to $10,310. The paid capital of the Atlanta 
Home is now $200,000, and the company is now in condition to doa 
general agency business in the various States. The assets by the last 
report of the company aggregate $230,562, with a net surplus over all 
liabilities of $43,179. Robert J. Lowry is president, and Joel Hurt is 
secretary of this company. About forty-five agency firms represent it at 
various points hereabouts. 

The Rome Fire Insurance Company of Rome, Ga., is developing under 
favorable conditions, for Rome is one of the most progressive cities in 
the South. Organized in 1885, this company has assets, as shown by the 
last report, amounting to $131,526, and a capital of $103,400, The pre 
mium receipts in 1886 amounted to $50,492, as compared with losses of 
$16,312 and expenses of management amounting to $13,056. The Rome 
Fire has no agencies outside of Georgia, but accepts surplus risks from im- 
portant points. J. H. Reynolds is president; Hamilton Yancey is secre- 
tary, and the members of the board or directors are numbered among the 
foremost men of Rome. 

The Georgia Home Insurance Company, located at Columbus, Ga, 
is one of the oldest companies in the South, and the last annual statement, 
made early in the present year, shows this institution to be solvent and 
possessing a surplus over all liabilities. 

The Macon Fire Insurance Company began business in June, 1886, and 
has a capital of $100,000 paid in, S. T. Coleman is president; S. R. 
Jaques is vice-president, and Edgar S. Wilson is secretary. The premiums 
received during the first year of the company will amount to $20,000, and 
from the rate it increases monthly it is expected that the business of the 
second year will reach $35,000. The company confines its business to the 
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State of Georgia, and employs forty-two agents in the State. The assets 
of the Macon Fire amount to $108,000. ; 

Thomas E. Hannon of Montgomery, Ala., has retired from the secretary- 
{the Commercial Fire Insurance Company, and has been succeeded 
rd. Mr. Hubbard will have charge of the banking business 

of the company, and M. N. Sweatt has been placed in charge of the insur- 

ance department. Mr. Sweatt bas been connected with the company for 
some time, and is thoroughly familiar with the insurance business. Dr. 

M. P. LeGrand continues as president of the company. The Commer- 

cial has a capital of $100,000, paid up in full, and a substantial amount of 

assets. The other company located at Montgomery, Ala., known as the 

Capital City Insurance Company, has also a fully paid capital and is 

doing a good business. 

The destruction by fire of a large cotton mill at West Point, Ga., on 
March 28, fully insured for $140,000, served to bring the adjusters from 
the different companies from all points to that place. A report of a mer- 
cantile agency on the fire says : ‘* The factory is situated about five miles 
from West Point, on the Chattahoochee river, and a grist mill very near 
the cotton factory was also destroyed. The fire originated from a hot 
bearing, and was so near the pump that they could not work it. The con- 
cern is fully protected by insurance, and the only loss will be from the 
stoppage of their work. They have 1700 bales cf cotton on hand, which 
at the present time will give them a profit of $20,000, which will cover the 
loss of stoppage. They state they will have the factory built at once.” 
Practically speaking, the loss will be total to the companies. 

The following is the list of insurances on the burned property : 

Central Manufacturers Mutual of Chicago, $5000 ; Manufacturers and 
Merchants Mutual of Chicago, $5000 ; Western Manufacturers Mutual of 
Chicago, $10,000 ; Macon Fire Insurance Company, $2500 ; Home of New 
York, $7500; Georgia Home of Columbus, $17,000 ; Queen of Liver- 
pool, $7500 ; Rome Fire, $5000; Scottish Union and National, $10,000 ; 
Royal, $7500 ; Germania of New York, $5000: German-American of 
New York, $5000; Northern Insurance Company of London, $10,000 ; 
Lion, $10,000 ; London and Lancashire, $7500; New York Underwriters 
Agency, $5000; Hamburg-Bremen, $5000 ; Fire Association of Phila- 
delphia, $5000 ; Insurance Company of North America, $10,000 ; total, 
$140,000. 

It will be noticed that three Chicago mutual companies not au'horized 
to do business in Georgia were on the risk. The Georgia Home had $7500 
more on the property than any other company, including even the great 
British companies. A meeting of the adjusters of the various companies 
will be held in a few days to adjust the loss. The insured will probably 
claim $130,000 loss, and whether conditions will justify the allowance of 
this claim will be definitely determined in the adjustment. 

The South has had its full share of fires during the present year, which 
promises to be rather a severe one for the companies. The city of At- 
lanta, and several of the larger towns in the South, however, have enjoyed 
a happy immunity from fires, thanks to good fire protective facilities. 
Atlanta has an excellent fire department, under the charge of Chief Joiner, 
one of the most active and wide-awake fire chiefs in the country. There 
has been such a scarcity of fires in this city that some imprudent persons 
have foolishly reduced their lines of insurance, and others have discon- 
tinued their policies altogether. ‘Such persons,” remarked Captain 
Joiner to your correspondent, *‘ will come to grief some early day, for 
fires are bound to occur, and all rational people should know enough to 
keep their property protected by insurance.” 

The National Association of Fire Engineers will hold its annual con- 
vention in Atlanta in the early fall. Great preparations will be made for 
the reception and entertainment of the fire chiefs from all parts of the 
country by the citizens of Atlanta. The convention will hold its sessions 
in the ball room of the Kimball House, at which hotel the chiefs will stop. 
The probability 1s that there will be a large display of fire apparatus and 
fire department devices and equipments on that occasion, fot which ample 
accommodation will be arranged. 

The following gentlemen were numbered among recent visitors to At- 
lanta: Sheppard Homans, president of the Provident Savings Life Assur- 
ance Society of New York ; Jeffrey Beavan, joint manager of the London 
and Lancashire Insurance Company; G. Pritchard, assistant manager of 
the Lancashire Insurance Company; P. C. Royce, secretary of the Hart- 
ford Fire Insurance Company. 

G. T. G, White, manager of the Southern department of the Equitable 
Life, arrived in this city on Friday last on one of his periodical agency 
tours through the South. Mr. White says that during the present year, 
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up to April 1, the Equitable increased its business about $7,000,000 over 
last year, which is at the rate of over $2,300,000 monthly. At this rate of 
increase the goal of $125,000,000 of business for the year 1887, which is 
the ambition of the enterprising managers of this society, will certainly be 
reached and possibly exceeded. 

Livingston Mims, manager of the Southern department of the New 
York Life and the Home Fire, reports an increased business for his com- 
panies. Major Mims was the first general agent in the South, and was 
one of the first in the United States, having been engaged in the business 
in that capacity for twenty years. ‘‘ During that time,” says the Major, 
in a recent circular letter to agents, ‘-I have never felt the defamation of 
other companies necessary to success.” 

Capt. E. S. Gay, Southern manager of the Insurance Company of North 
America, left Atlanta several days ago on a trip through his field and will 
be gone for five or six weeks, and in the meantime the office in Atlanta is 
in charge of Dan B. Harris. 

Oa April 1, J. H. Ketner succeeded Thompson & Ketner, local agents, 
who had been in business since July 1 last, the firm previously having 
been known as Thompson Bros. 

E. C. Brush, who has just succeeded the late Walter Norris as Southern 
special agent for the Commercial Union, passed through Atlanta a few 
days ago. Mr. Brush’s territory now embraces Maryland, Virginia, North 
Carolina, South Carolina and Georgia, and he has moved his headquarters 
from Philadelphia to Richmond, SJLA. 

ATLANTA, April 21. 





ALBANY. 

The Baker Bill Finally Passes the Assembly and Goes to the Senate—The Bill Regu- 
lating the Appointment of Receivers, Reported—The Exempt Firemen's Relief 
Fund Bill Ordered toa Third Reading—The Cole Bill for the Relief of Life 
Companies Made Special Order for Tuesday—The Exact Position of Each Insur- 
ance Bill Now Pending—A J udicious Agency Appointment. 


[From OuR Own CORRESPONDENT. ] 

Just as THE SPECTATOR went to press last week the Baker Co-operative 
and Assessment Insurance bill, which was lost on its final passage, was 
resurrected on motion of Mr. Baker and passed, with ‘section 6” in- 
serted. When the bill was lost, Mr. Baker moved to reconsider, and had 
the motiontabled. Mr. Baker’s motion to take the bill from the table 
was carried, eighty-seven to four. The bill was then passed, ninety-seven 
to four—Messrs. Farrell, Longley, Hornidge, Wafer. Mr. Berry and 
others stated that they opposed the bill the day before because they 
understood that the co-operative insurance companies would be injured 
by its enactment. Mr. Berry announced that he had been informed by 
reputable co-operative insurance men that they do not object to the bill. 
The Senate, therefore, now has the bill in its possession. 

The Assembly committee on insurance has reported Mr. Erwin’s bill 
regulating the appointment of receivers of life insurance companies. 

One of the recent committees of the whole in the Assembly considered 
and ordered to a third reading the following bills: Senator Plunkitt’s, 
extending to thirty years the period during which the trustees of the Ex- 
empt Firemen’s Benevolent Fund of the City of New York may apply to 
its use the tax on the receipts of the foreign fire insurance companies 
doing business in the city of New York. 

On motion of Mr. Erwin the bill introduced by Mr. Cole, relieving life 
insurance companies from the payment of arrears of taxes under the pro- 
visions of the tax law of 1885, was made the special order for Tuesday 
evening. 

The Senate has recalled from the Governor for some slight amendments 
the Burns bill, providing that foreign companies shall do but one kind of 
business in this State. 

Now that the session is so well advanced, and there are very likely to 
be few, if any, new insurance bills introduced, the time has come when a 
statement of the exact position of each bill at the present time will be of 
interest to all who care in the least for legislation on insurance matters. 
The following table has been prepared with very great care, and it may be 
relied upon as accurate in every particular : 

SENATE BILLs, 

125, 136, Dunham—Relative to the distribution among New York fire 
organizations of the two per cent tax, in committee of the whole. 

208, Dunham—More clearly defining the law of 1886 for the taxation of 
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fire and marine companies (similar to Erwin’s bill No. 475 in the 
Assembly), in the committee on taxation. 

214, 105, Plunket—For the payment of the two per cent tax to the ex- 
empt firemen’s benefit fund of New York city, in the Assembly. 

329, McMillan—Incorporating the Buffalo Title Insurance and In- 
demnity Company, in committee on banks, 


433, 245. Cullen—Repealing the law of 1855, relative to the incorpora-— 


tion of companies, in committee of the whole. 

435, Connelly—Giving additional powers to co-operative companies in 
Green, Schoharie and Delaware counties, in the insurance committee. 

525, Worth—Amending chapter 424 of the laws of 1885 relative to cash 
capital, on third reading. 

552, Smith—Amending the law of 1880 for taxing life companies by re- 
leasing co-operative companies, in the committee on taxation. 

558, 305, Raines—Directing the Comptroller to compromise relative to 
taxes on li‘e companies, in committee of the whole, 

550, 305, Raines—Exempting from State tax all money used by co- 
operative companies, in committee of the whole. 

607, 374, Senate insurance committee—Regulating the appointment of 
receivers, in the Assembly. 

ASSEMBLY BILLs, 


45, 146, Cantor—Amending the act of 1875, so that capital stock may 
be reduced, in the Senate. 

53. 439, G. H. Henry—Amending the credit company law of 1886, 
relative to the number of incorporators, and enlarging the powers for 
holding real estate, on third reading. 

190, 206, C. H. Henry—Amending the charter of the Mutual Fire 
Insurance Company of New York, relative to election, trustees, etc., and 
providing that policy and scripholders shall not be liable, in the commit- 
tee of the whole. 

193, 269, Baker—Providing uniform rules for the valuation of policies 
in insolvent life insurance companies, in committee of the whole. 

195, 204, Manville—For the consolidation of the New York Mutual 
and Reserve Fund Association and the New York Accident Association, 
both of Sandy Hill, N. Y., to the Governor. 

208, 60, Hagan—Amending the charter of New York, relating to the 
tax on the assets of foreign fire companies, in committee of the whole. 

324. 574, Devereux—Authorizing the formation of a mutual company 
in the counties of Albany, Greene and Schoharie, in the insurance com- 
mittee. 

364, Thompson—Exempting the policies of co-operative and mutual 
companies from the standard policy law of 1886, in the insurance com- 
mittee. 

366, 205, Hayes—Repealing the act of 1882, preventing the publication 
of statements of foreign fire companies, other than statements of their 
assets and business done in the United Siates, in the insuran: e committee, 

379, 207, 976, Curtis—Amending the laws of 1877 and 1881, so as to 
reduce the number of directors in life, fire and marine companies, on third 
reading. 

394. Reeves—Exempting the policies of co-operative and mutual com- 
panies from the standard policy law of 1886, in the insurance committee. 

399. 977, G. H. Henry—Enabling marine insurance companies to ac- 
quire and hold real estate for certain purposes, on third reading. 

437, 226, 978, Baker—The co-operative company bill from the insurance 
department, in the Senate. 

475, 286, Erwin—More clearly defining the law of 1886 for the taxation 
of fire and marine companies, in the Senate, 

482, Ingersoll—Amending the forfeiture law of 1877 as to the state- 
ments of values, in the insurance committee. 

617, 394, Curtis—Amending the law of 1886, requiring uniform fire 
policies, so as to exempt county and town co-operative companies ; a law ; 
chap. 144; this takes the place of Thompson (No. 364) and Reeves (No. 
394), noted above. 

630, 575, 1071, Youngman—Relative to a two per cent tax on Albany 
insurance companies, for the benefit of the firemen’s fund, on third 
reading. . ; : 

541, Hayes—Licensing adjusters in New York and Brooklyn, in the 
insurance committee. 

jo8, Guenther—(Similar to McMillan’s Senate, 329), incorporating the 
Buffalo Title and Indemnity Company, on third reading. 

746, 573, Burns—Providing that companies from outside the State 
shall not do more than one kind of insurance in this State, to the Gov- 
ernor. 

809, Maxwell—Incorporating the Provident Industrial Insurance Com- 
pany of Kingston, in the Senate. 

957, Hines—Relating to proxies in voting for directors or trustees in 
life or fire companies, in the insurance committe. 

989, 780, Haggerty—Including fidelity insurance companies under the 
operation of the act of 1883, on third reading. 

1003, 843, L. S. Henry—Amending the co-operative company laws of 
1879 and 1880, as to extension of business upon proper reports to county 
clerks, on third reading. 

1050, 1177, Hagan—Amending the taxation act of 1880 so that it will 
not apply to industrial premiums where the policy is not above $150, in 
committee of the whole. 

1087, Erwin—Giving the Comptroller more power to tax life com- 
panies, in the ways and means committee. 

1100, Manville—Amending the life and casualty act of 1884 so as to 
exempt admission fees, etc. from taxation, in the ways and means com- 
mittee. 

1178, 771, Frost—Amending the act of 1884 relating to co-operative 
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companies, so that such companies may deposit with the S i 

of Insurance; a law; chapter 166. “Periatendent 
1181, McCann—Affecting the right of waiver, in the insura 

mittee. 


1233, 1175, Cole ~ Repealing chapter 534. of the laws of 1880, for the 
taxation of life companies, in committee of the whole. 

1241, Maurer—Allowing corporations incorporated under the laws of 
1883 and depositing with the Insurance Superintendent to transact othe 
kinds of insurance business, in the insurance committee. : 

1371, Hamilton—Forbidding discrimination against colored poli 
holders, in the insurance committee. bs 

The appointment of Joseph Hillman of Troy, by the Connecticyt Mu. 
tual Life Insurance Company, to succeed the firm of Peck & Hillman as 
the general agent in this State (except New York and Long Island) of 
that company, is announced. Mr. Hillman had, with the late E. A, Peck 
been in charge of the agency, and the death of his partner dissolved the 
firm, leading to the new appointment, which is a well-deserved recogni. 
tion of Mr. Hillman’s worth and integrity. 

Peck & Hillman were the general agents of the old Connecticut Life 
Insurance Company in 1848, when it was organized. Its assets have 
grown from $50,000 to $56,000,000, and of its aggregate receipts since 
Peck & Hillman had the general agency, reaching $200,000,000, the 
above-mentioned firm had collected about $20,000,000. The old firm, like 
the company it represents, was one of the most prominent and successfyl 
in the life insurance business. Mr. Hillman has been wisely selected as 
the most competent to perpetuate the good name of the firm. 

ALBANY, N. Y. April 25. M, 


nce com. 








COMMUNICATIONS. 


THE WILLIAMSBURGH CITY IN THE SOUTH. 
[To THE EDITOR OF THE SPECTATOR.] 


At Savannah, Atlanta and other points in the South, much indignation 
is expressed by agents of other companies ayainst the Williamsburgh 
City, because of the rate cutting practiced by its agents, which practice 
continued during the existence of the late Metropolitan compact and 
while the Williamsburgh City was pledged to live up its requirements, 

At Atlanta, the agent at that point has been forced to maintain the com. 
pact rate, not, however, until he had been subjected to a most severe dis. 
cipline. Every agent in the Atlanta compact combined to underwrite 
Williamsburgh City policies, and every policyholder having a Williams. 
burgh City policy and effecting a cancellation of the same, succeeded in 
getting his property insured at greatly reduced rates by other companies, 
On all sides the watchword was: ‘* Death to the Williamsburgh City.” 
Counsel was at the service of the insured when needed to secure the desired 
cancellations, and whenever a canceled Williamsburgh City policy was 
produced, the insured was given a new policy in another company at 
reduced rates. 

By this means, in a few days, the Williamsburgh City lost many 
thousands of dollars in Atlanta. Good discretion finally induced its rep- 
resentative to apply for readmission into the compact, and he was taken 
back into the fold and warfare ceased. 

At Savannah, where the company also does a large business, the require- 
ments of the local board have not been complied with by the agent there, 
and he steadily engages in cutting rates whenever it will secure him busi- 
ness. A few weeks ago the Savannah local board decided to ask the 
Metropolitan Association to come to its relief, and compel the Williams- 
burgh City to enter the board and conform to its regulations, and it isa 
curious fact that just about the date that this petition reached New York 
city, the president of the Williamsburgh City announced his intention of 
withdrawing from the Metropolitan Association. 

The following is a copy of the petition referred to: 

SAVANNAH, GA., March 29, 1887. 


To the several fire insurance companies, represented by their agents in the 
Savannah Board of Fire Underwriters : 


GENTLEMEN :—At the Jast regular meeting of the Savannah board, the 
following preamble and resolutions were unanimously adopted : 


WHEREAS, The non-board attitude of the Williamsburgh City Insurance Com 
te Agen ome prejudices the interests of conservative underwriting in Sav- 
annah; an 

WHEREAS, We have reason to believe that that company's obligations to the 
Metropolitan compact require it to join the local boards wherever such boards ex 
ist throughout the country ; therefore be it 

Resolved, That the secretary be, and he is hereby instructed to prepare under the 
president's direction, a statement of the facts in connection with this subject, and 
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April 28, 1887. | 


of such statement, signed by the president and attested by the sec- 


to send a cop represented in this board, with an earnest request that the 
retal J, oer le The Metropolitan compact, and all possible relief afforded 
aa the earliest practicable moment, 


requirements of the resolutions, the matter is now 
th the urgent request that whatever influence can be 
ds bringing the Williamsburgh City into our local 


Conforming to the 
Jaced before you, Wi 
exerted by you towar 


sed. . ‘ 
~~ _ 1 bom case are simply that the agency representing this com- 


i nly non-board agency in our city, and that it seriously inter- 
sd vib te Business of every other agency by a systematic undercut- 
ling of our rates on all classes of risks, particularly on dwellings. ” 

If the information that we have received is correct, and the Williams- 
burgh City’s “* obligations to the Metropolitan compact require it to join 
local boards wherever such boards exist throughout the country,” then 
| notify the other parties to the compact that the obligation is not 


— hi int. Yours respectfull 
t this point. a 
> nga r Cuan.as H. OLMSTEAD, 
}. N. JOHNSON, Pres, Savannah Board of Fire Underwriters. 


Secretary. 


SAVANNAH, April 23. KIMBAL, 








NEWS OF THE WEEK. 





The Travelers of Hartford. 


Tue Travelers Insurance Company of Hartford, which, from year to year 
as it grows in strength and prosperity, seems to make a point of surpris- 
ing its accident policyholders with some new feature tending to their ad- 
vantage, now announces that in future the full principal sum of all acci- 
dent policies will be paid not only in the event of death, but in case 
of loss of both feet, both hands, a hand and a foot, or the entire sight of 
both eyes, by accident; while, for the loss of a single hand or foot, one- 
third of the principal sum will be paid. 

These grants are in addition to the usual death and indemnity pro- 
visions, and will apply to all policies now in force, as well as to those 
hereafter written. Their value to the insured can perhaps be best appre- 
ciated by considering the provisions of the $10,000 accident policy issued 
bythe company. The holder of one of these coming out of an accident 
alive, but with the loss of both hands, both feet, both eyes, or a hand and 
a foot, will receive the full face of his policy; if he should lose either a 
hand or a foot he will be entitled to $3,333.33; or if, in any other man- 
ner so injured as to be unable temporarily to carry on his ordinary 
business, to the sum of $50 weekly. Policies for smaller amounts, 
of course, carry the same proportionate benefits. 

Holding either a life or accident policy in the Travelers, aman may 
well feel that comfortable sense of security born of the conviction that, 
whatever harm may befall him personally, those dependent upon him for 
support will be provided against want. Established twenty-four years 
ago, the Travelers has amassed during that time assets amounting to over 
$9,000,000. Its reserve fund for the protection of its policyholders stands 
at over $7,000,000, and its surplus is over $2,000,000. I[t has issued over 
1,300,000 accident policies and 49,500 life policies, and has paid more 
than 159,000 accident claims, amounting to over $9,250,000, A noble 
record, indeed. 





Death of Frank W. Ballard, 


WE regret to announce the death of F, W. Ballard, for many years past 
editor of the insurance department of The Commercial Bulletin. The sad 
event occurred, after a brief but painful illness, at the Grand Central Hotel, 
on Saturday morning. A week or ten days ago he complained of a severe 
cold, which subsequently developed into pleuro-pneumonia, and, though 
he had the benefit ot skiliful medical attendance and careful nursing, these 
proved unavailing to save his life. During the later stages of his illness, 
as In most cases where the patient has to contend with this insidious dis- 
ease, he was unconscious, and he finally passed away, in the presence of 
his afflicted family, without apparent suffering. We tender to these our 
heartfelt sympathies, and trust that He who has promised to be with the 
widow and the fatherless will sustain them in the sore trial which has thus 
come upon them, 

Mr. Ballard died literally in the harness, In season and out of season, 
he was promptly at his desk, and among his journalistic associates his 
indomitable industry had become a proverb, During the long period with 
—— he was connected with The Bulletin, he took but one respite from 

is duties, and that was a trip to Europe, for the benefit of his health 
tather than for pleasure, occupying three or four months. Asa writer on in- 
Surance and other subjects pertaining thereto, his ability was a matter of 
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general acknowledgement, and not a few had come to regard him as an 
authority. Among the many other friends who will regret his demise are 
the presidents, directors and trustees of the leading institutions of that 
class in the city, as well as the insurance writers, whom his kind disposi- 
tion and quoted tomparement drew around him, and who were frequently 
accustomed to consult with him. In his earlier career, when he was a com- 
paratively young man, he was an active participant in public affairs, espe- 
cially during the war of the rebellion, when, as a member of the Young 
Men’s Republican Club and other influential political associations at that 
time, he was a frequent organizer of popular demonstrations in favor of 
the national cause. His correspondence at that period with eminent 
statesmen in official position was voluminous, and among his private 
papers, which he had treasured in after years, were letters from 
Charles Sumner, Wendell Phillips, Rufus Choate, Abraham Lincoln and 
Parson Brown'ow. At the close of the war he was among the invited 
guests, with Henry Ward Beecher and others, on the memorable expedi- 
tion to rehoist the old flag at Fort Sumter. Notwithstanding the personal 
activities incident to these associations, he also found time for personal 
effort in the interests of the community in the quieter walks of life, in 
connection with the Mercantile Library Society, the Young Men’s Chris- 
tian Association, etc. There are few men who were so willing to serve 
their friends, and in the numerous circles of those who enjoyed that 
friendship there is not one that will not drop a tear to his memory, and 
lament the departure from among us of one whose earthly existence has 
been brought to an end as it were in the very midst of an honorable and 
useful career.—Commercial Bulletin. 


ACTION OF THE INSURANCE PREssS. 


At a meeting of the insurance journalists of this city, held Saturday 
afternoon at the office of The Insurance Record, to take action regarding 
the death of Frank W. Ballard, insurance editor of The Commercial 
Bulletin, the following resolutions were adopted : 

Whereas, We have received with profound sorrow the announcement 
of the unexpected death of our brother journalist, Frank W. Ballard, it 
is fitting that we should express to the insurance fraternity a sense of the 
heavy b ow that has fallen upon them and upon us. -Mr. Ballard wasa 
journalist of large experience and rare culture, who, for fifteen years past, 
had devoted his abilities almost exclusively to the subject of insurance. 
As insurance editor of The Commercial Bulletin, he has contributed 
many valuable articles upon both life and fire insurance that will find 
permanent record in the literature of insurance, while as a chronicler of 
news in the insurance field, his daily record of current events was 
unsurpassed. Possessed of rare ability, he was persisteat, earnest and 
thoroughly conscientious in the performance of his duties. In his death 
every honest insurance company and every honest representative of the 
same has lost a zealous friend. 

Resolved, That we tender to his bereaved family our sincere sympathies, 
and commend them to God, in whom he believed, and in whose faith he 
lived and died. 

Resolved, That we will attend the funeral of our deceased brother and 
will print in our several journals these sentiments and resolutions. 


The funeral was very largely attended on Tuesday morning at the 
Baptist Church at Twenty-third street and Lexington avenue, there being 
a large representation of life and fire insurance men, insurance journal- 
ists and personal friends of the deceased. The floral contributions were 
profuse and elaborate, and were conspicuously arranged in front of the 
platform. Among them was an elaborate piece from Mr. Ballard’s edi- 
torial associates of The Commercial Bulletin and ano:her from the com- 
posing room of the same office. His friends of the Equitable sent a very 
beautiful contribution of flowers, while President Hyde of that company 
sent an exquisite floral cross. The insurance journalists, who were there 
in force, each, as he passed the coffin to take a last look upon the face of 
his deceased brother, laid upon the coffin a tribute of cut flowers. In 
his address, the pastor of the church, Mr. Crandall, spoke feelingly of 
the services rendered to him by Mr. Ballard and recognized in him, 
not only an active, zealous worker in the church, but a comrade and 
warm friend. The remains were subsequently privately interred in the 
cemetery at Elizabeth, N. J. 





G:aveyard Insurance in Michigan. 
Tue report of the joint committee of the Michigan legislature, which has 
been investigating the subject of graveyard insurance in that State, re- 
veals a pretty state of affairs, and shows the need of quick and thorough 
legislation to restrict this crying evil. 

In all, the affairs of seventeen assessment concerns were investigated, 
and the disclosures are certainly sufficiently startling, nearly all of them 
being described as rotten to the core, insuring anyone, no matter what 
their age or state of health, or whether the person insured knew of the 
transaction. The insurance was generally taken out by some beneficiary, 
who forged the signature to the application, paid the assessments and 
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pocketed the money paid at death. Policies were issued on paupers in 
poor-houses for the benefit of the superintendents of the poor. Doctors 
took out graveyard policies on the lives of their own patients. In one 
case a doctor acted as agent for the applicant and medical examiner, and 
finally in giving proof of death. He collected $800 from one company 
and $1050 from another company on the death of his patient. In many 
cases companies have insured persons living in Canada, Germany, Eng- 
land and Sweden simply that the agent and officers might reap the assess- 
ment percentage and the beneficiary draw the policy. The committee 
will report favorably Mr. Cross’s bill, which is designed to regulate the 
business of assessment companies and form a statute upon which honor- 
able companies cin conduct business upon the assessment plan. 





Fire Insurance by States. 


THE following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1886, the premiums, losses 
incurred and ratio in the case of each company being given: 


[REPORTED BY THE COMPANIES TO THE SPECTATOR.] 











s2é 

NAME OF CoMPANY. Premiums, Losses. g $2 

S26 

a ws 

CALIFORNIA. 
Abia, Fartiord ......00ccccccccccescs cocccsceses $144,445 $71,070 | 49.2 
Agricultural, Watertown.......ee-eeeeeeee cece 33,507 16,164 | 48.2 
SE IE oc ccceuecaeescerviensetonee 21,212 14,081 66.4 
PE, POON vs cere sores iciseeess eves vec 27,485 15,830 | 57.0 
American Central, St. Louis ......... .....s000- 42,395 21,025 | 49.5 
American, Philadelphia... ......... cccsscossese 43,055 29,713 | 68.0 
Anglo-Nevada, San Fran 1.c0......-------+- 005+ 244,093 47,847 | 19.6 
Boylston Mutual, Boston.......... --.eee2. sees: 6,990 3,254 | 46.5 
California, San Francisco........... ...-- oie 182,558 82,211 | 452 
oe ee ee ide Satclitets 7,505 4,463 58.9 
NEN NEW RON esc cso wevorssscuseweneser 16,639 5.137 | 30-9 
CMON, FUOW TOM Resscccstiiw. cee ci vsccenusccens 22,307 9.379 | 41.5 
Commercial, San Francisco.......-----. need 97,826 51,317 | 52.9 
Concordia, Milwaukee.......ccccecccscccscccess 16,280 9,712 | 59.6 
Concent, TIAN. .ccccccisccccssercaccees 62,273 48,126 | 77.3 
NE. FOU WOR 6 o6bcededrnsacncisrcwses 41,657 20,685 497 
PG I cccenkin. ’e0sevaenesc0h sé enwdnedes 8,022 4,054 | 50.4 
Warraget, NEW YOUR... << ccsccscccssesvesseceess 674 2,500 | 370.2 
Fire Associa'i-n of Philadelph a, Philadelph.a... 23,200 12,932 | 55-7 
Firemans Fund, San Francisco....--.....++++++: 304,651 | 156,739 | 51.6 
Pe ND rc cavcweeeuied adeeb eusecien 12,635 | 5,702 | 45.1 
Firemens, Newark. ......--c0cscccccsccecccsccess 27,929 | 14,985 | 53-7 
Franklin, Philadelphia........----......-+--00+5 14,689 | 5,020 | 34.2 
CO DOME co ptddaiveeen si saciewnecccee 32,713 16,720 5I1I 
German-American, New York.... ... ........- 69,885 30,418 = 43.5 
Gesman, Prtetrargh 22.26.52 60.00cc000. 3,406 6,640 194.1 
Germania, New Yotk...o......ccecesseces cece 24,930 7:776 | 31.2 
Girard F. and M., Philadelphi................. 9,046 2,701 | 29.9 
OSE ON, AMO DIO 6.56 nck cesar Hecees Hees 26,473 | 10,511 39.7 
Hanover, New York.......... CdyanewRiae anes 33,276 10,275 | 30.9 
er eee eee eer ree 135,551 | 40,930 30.2 
Home, New York.....-.-- SoS selene tee tibsiet essen 73,513 38,329 52.1 
Home Mutual, San Francino........---- s..eee 225.572 | 75,188 | 33.3 
Ser reer er 49,054 15,957 325 
Insurance Co. of North America, Philadelpti ... 63,167 28,946 | 45.9 
Insurance Co. of the State of I’a., Philad 1]; hia. 8,259 | 8,447 | 103.2 
PENNE, TOU rc adcceccerss sstcececes was 16,497 | 9,836 | 59.6 
POGUERANES, INGW VOR. cc ccs vecesccsccencseseses 9,136 6,312 | 69.1 
Michigan F. and M., Detroi.............. ..-- 4,983 2,497 | 501 
Watsomal, NOW YOR... ccccccccccssces sisceses 12,401 10,237 | 82.6 
cc sc an sce secede acawesaeeen 26,240 | 6,756 | 25.7 
New Hampshire, Manchester ................+.- 3,743 | 12,443 | 332.5 
PMNON; TNOW NOUR occcccccceccevsccesecosecses 27,005 | 14,359 | 53-2 
POON POTION, DOGG. 005... rccscevcevececse 8,022 | 4,054 | 50.4 
Oabiand Home, Oaklacd. .......ccccscccsccseves 113,306 43,344 | 38.2 
NO nr 9.917 | 6,872 | 69.3 
SE  Riaedwasiecssncnepeny sista iceesece 28,772 17,892 | 62.2 
EG RU ceeds sud icesscecerenswrs ten 23,670 | 17,884 | 75.5 
Pennsylvania, Philadelph a......... .......-.00- 34,155 | 23,997 | 702 
PMORE, EOOGRGRecces cc csccceeescccesecceccese. 168,606 88,846 | 52.7 
PRONE, TIRTIOGG ous cccccecvewevesecsccccesswes 71,835 | 38,329 | 53.3 
FUMIO, DONG 6 ic ccoccccscnnveccvccerscsercese 8,022 | 4,054 | 50.4 
Providence-Washington, Prcv.dence............. 17,085 | 14,703 | 86.4 
OO errr i canwbewpinneeo was 17,056 9,563 | 56.1 
IN MIO re Sinesceesctoeceteseses 13.060 | 12,034 | 92.1 
NE, UO GD rcssedsvesccesssecevesice S93 | se. wvene Side 
Southern California, Los Angeles............... 103,221 | 68,391 | 66.3 
Springfield F. and M., Springfield......-........ 59,448 25,212 | 42.4 
State Investment, San Francisco ............... 223,284 | 116,152 | 52.0 
DE, ee PUNO. cc sccienscccecese Pee Ceses 130,387 | 70,579 | 53-9 
Sun Mutual, New O.leans............0.eeeee0: 9,040 | 6,855 | 71.1 
EE PHO WOOD i ssccccrscieciricescooses 2,178 | 3,519 | 161.6 
Ns Sco cacicdindadeccssicusicvceess 15,908 | 16,828 | 105.8 
Union, Philadeiphbia.............. ideuatele abet. 10,036 | 4,581 | 45.6 
Union, San Francisco .......... Moewesceneds eee+| 185,802 123,210 | 66,6 
' 
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Name OF Company. 





CALIFORNIA.—Continued. 

United States, New York.............------0..- 
Washington F. and M., B son..............+..- 
Westchester, New Rochelle.......-.......-00555 
Williamsburgh City, Brooklyn.........-..-..... 
Atlas, London........... pebhvaneenensesuuwedtns 
British America, Toronto ....cc.ccccccsccsccccee 
Caledonian, MEMO ..5.6.06 ciccssccccscecss 
City of London, London......--..seeeeeeeeeees- 
Commercial Union, London.....-..........+++. 
Fire Insurance Association, London............. 
Guardian, London.......... pains ceeeeee 

Hamburg-Bremen, Hamburg ...............+++- 
Hamburg-Magdeburg, Hamburg .............. 

Helvetia Swiss, St. Gall, Switzerland........---- 
Imperial, London.......... SR ee er ee eT 

Lancashire, Manchester .........ccccsssscccece- 
Be, leno nbenepesdeessccsbsanesedisceoee 
Liverpool and London and Globe, Liverpool. .... 
LOREOR, LAOGR si cccccccvcscccecevesecessesces 
Lo don and Lancashire, Liverpool 
Lendon and Provincial, London ........-.. - 
Magdeburg, Magdeburg..........----eeeseeeeee 
Manchonter, MARCNOSIET . 6 ccccccccccccoccoscces | 
PE, SIE caren ccccnctescaonctangoccessos 
National F. and M., Dunedin, New Zealand..... 
New Zealand, Auckland. ........scccccosssseces 
North British and Mercantile, London........... 

North German, Hamburg..........-.-++++e++0- 
PI, Bivins.cecce nce esconesscoc cess 

Norwich Union, Norwich 
DE, Bs cde ttnndosnwescc500deesseeces 
Prussian National, Stettin 
Queen, Liverpool......ccccccccccccccssccccccces 
Royal, Live:pool......cccccscccccccccsccccccess 
Sco tish Union and National, Edinburgh........ 
South British F. and M., Auckland.............. 
eth Fie COR, EMR Rsiccccccscccscccces cons 
Svea, Gothenburg, Sweden .................00:- 
Transatlantic, Hamburg.............ssesseces 

U: ion F. and M., Christchurch, N. Z........... 
United, Manchester occcccccccssccscscosvccasece 
PI cencdivndisecibconskbeenss cones 








NE tense sicinesisnieendiatienezavs + cides 


Moe ede pecan tis eesesesnceneéae 

Agricultural, Watertown... ............ssecccces 
American Central, St. Louis.......-....-ccccees 
American, Philadelpna..... aia g 
Anglo-Nevada, San Francisco................++- 
Calfornia, San Francisco. ....cccccscccsccescess 
NS cc cab netee rene s owner neswsss's 
Cite CE LMNGOR, COBGOR: 6 6 iocic ccs sccsoesseesss 
Commercial, San Francisco.... ................ 
SE, HNN 0.040008 520 c0cccnerscreee 
PE, CI Ki ccruslesseacactesentsdedeene 
Fire Insurance Association, London............. 
Firemans Fund, San Francisco................. 

German-American, New York..................-. 
I SI Ns on enmeedneldesenedbenee 
Girard F. and M., Philadelphia................. 
Ns onc 0i cs gaeess ans eetewweses kv 
OE OS a eee 
Home Mutual, San Francisco............--..... 
ee eee 
Insurance Co. of Notrth America............ ... 

SEN, SMD isvenedsecseacscossnrsohsves 
Lancashire, Manchester..........---....eeeesee. 
Bt Ee dave dheurcoueeeuwsdbsecectersees4 
Liverpool and London and Globe............... 
London Assurance Corporation......-.......... 
IS cccecbeddebecebassrscies ences 
DN, I UE vakicccnecseusewriaceeseesscs 
North British and Mercantile, London........... 
Ns MEE cineca ccethvess 02 8e00050s8e0 
Norwich Union, Norwich ................--+0-- 
SE I oa de Sina Gia cadet oadednanes 
Raa ands sacxeneecccewsbesixee's 
I IR 5 ee seaeandecedsssavecueee 
Pennsylvania, Philadelphia....... Riis nieeseees 
NN, SNE SIND 666i. oknceceenenscicnceece 

BI  ndicdaedncusscectdbeoenicausdee 
OO NO ne a ee eee 
a NA 8 eS eee eee 
Scottish Union and National, Edinb rgh........ 
Springfield F. and M., Springfieid............... 
Fae CONOR, EMBGOR. 6 cc cccescccscicccviceee 
SS oi cos wsind Cases ss0ebabete nds 
Se IO. ccdeees ooseesveccenes 
Washington F. and M., Boston................. 
I ON ant as ce nalsig onnsedirweouqan 
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|wod 
P Owe 
Prem‘ums, Losses, [293 
BL 
| a 
be’ 
$055 | wees 
32,599 $24,045 | 738 
22,974 13,284 | 578 
15.920 7,521 | 47.2 
29,044 22,295 | 76.7 
19,530 19,189 | 98.3 
46,312 29.393 | 634 
49,529 34,094 | 839 
170,952 73,969 433 
85,627 55,275 | O45 
85,861 351944 | 41.9 
83,408 37:79 | 45,3 
45,264 7,993 | 172 
54,212 23,652 | 436 
41,923 15,984 | 384 
37,960 23,275 | 613 
65,068 44,851 | 689 
224 428 127,910 | 570 
39,258 20,006 | 509 
86,538 35,129 | 406 
21,941 11,415 | 520 
G26} 3 xkcuan 
57,685 33,254 | 57.6 
31,481 21,393 | 67.9 
28,015 30,417 | 108.2 
70,830 43.814 | 61.8 
94,386 40,807 | 43.2 
73,362 36,635 | 499 
39,258 20,006 | 509 
37,960 23,275 | 613 
63,486 39,856 | 62.8 
39-708 20,748 | 522 
39,258 20,006 | 50.9 
37,960 23,275 | 613 
55,883 27,619 | 404 
28,015 30,417 | 108.2 
31,579 10,477 | 33.2 
30,845 47,966 | 155.5 
35.863 21,992 | 61, 
32,368 27,432 at 
19,450 9,708 | 50.2 
26.920 14,351 | 533 
$5,185,772 $2,654,371 | 51.2 
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April 28, 1887-] 
MERE MENTION. 





The anti-compact bill has been passed by the Michigan House. 
At Fargo, Dak., the Farmers Alliance Hail Association is organizing. 
The New York Equitable Fire has applied for admission to Mary- 


lind. 
—The Connecticut Indemnity Association of Waterbury, Conn., has 


been chartered. : ; 
_w.C. Pennington has been elected president of the Baltimore Fire 


Insurance Company. : 
—The capital of the American Surety Company will be increased to 


$1,000,000 on July I. 

—St. Louis local agents will close their offices at 2 Pp. M. on Saturday 
from now until October I. 

—The capital of the Equitable Fire and Marine of Meridian, Miss., has 
been increased to $200,000. 

—At Fermoy, Ireland, on April 22, Furlong’s mills were burned. The 
loss is estimated at $80,000. 

—The Crawford county, Ia., farmers have organized a mutual fire and 
lightning insurance company. 

—At Amautkein, Asia Minor, 500 houses were burned some —_ ago. 
Many persons lost their lives. 

—Prescott, Kan., was entirely destroyed by a cyclone on April 21, not 
a building being left standing. 

—Decatur H. Miller has been elected president of the Merchanis Mu- 
tual Insurance Company of Baltimore. 

—F. E. S. Wolf succeeds William Armstrong as secretary of the Fire- 
ens Insurance Company of Baltimore. 


—William Shannon, a director of the Connecticut Indemnity Associa- 
tion of Waterbury, Conn., died last week. 


—The capital of the Commonwealth Title Insurance and Trust Com- 
pany of Philadelphia will be increased to $500,000. 

—The total losses by the fire at St. Augustine, Fla., on April 12, reach 
$344,450, while the insurance was not over $10,000. ' 


—One Fetterman, an octogenarian of Toledo, O., last Saturday satur- 
ated his clothing with oil and burned himself to death. 


—The California Insurance Company of San Francisco has entered 
China with Russell & Co. of Hong Kong as its general ageuts. 


--The Employers Liability has entered Canada for fire reinsurance, and 
appointed F, Stancliffe attorney and agent, with headquarters at Montreal. 


—Alexander Mitchell, president of the Northwestern National Fire of 
Milwaukee, died in New York city last week at the age of seventy years. 


—G.H. Williams was recently elected president of the Association of 
Fire Underwriters of Baltimore, in place of General James S. Anderson, 
resigned. 

—E. Marion Hunt, ex-president of the Louisiana Fire, and president of 
the newly organized German-American of New Orleans, died in that city 
cn April 12. 

—On April 22 fierce tornadoes swept over portions of Missouri, Arkan- 
sas and Texas, destroying a large amount of property and causing the 
loss of about thirty lives. 

—The officers of the new Savannah (Ga.) Fire and Marine Insurance 
Company are William Garrard, president ; Lewis Kayton, vice- ‘president ; 
W. H. Daniel, secretary. 


—When a fire broke out at Port Hope, Ont., recently, it was found 
that there was no acid available with which to charge the chemical engine, 
and it could not be used, 

—The Penn Mutual Life of Philadelphia has appointed two female 
physicians as assistant medical examiners, and will make an active can- 
vass for insuring women’s lives, 

—It is expected that the Universal Fire Insurance Company will begin 
writing policies in about three weeks. The capital has been subscribed 
and will be paid in early in May. 


—A paragraph which we found in a recent number of The Investigator 
of Chicago, and alluded to in our last issue, to the effect that the Equitable 
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Life of Des Moines, Ia., was considering a proposition of the Pacific 
Mutual Life for the reinsurance of its risks in the latter company, is pro- 
nounced by the president of the Equitable to be unfounded. 


—The Anglo-Nevada, Sea of London, Union of Philadelphia and 
other marine companies have formed an opposition lake pool at Chicago 
and adopted the last year’s hull tariff. 


—E. T. M. Simmons, manager of the Hotel Del Monte, recently de- 
stroyed by fire at Monterey, Cal., has been arrested, charged with being 
concerned in the burning of the building. 


—By the explosion of a rag boiling boiler in the Ivanhoe Paper Mil! at 
Paterson, N. J., on Saturday last, two persons were killed and two fatally 
injured, while sixteen others were more or less seriously hurt. 


—The Insurance Patrol of Chicago, under Superintendent Sheperd, is 
reported as gaining fresh laurels every day. This branch of the Chicago 
fire service has never before been in such good working order. 


—The Straits Fire Insurance Company of Singapore, which has a cash 
capital of $2,000,000, has come to the Pacific Coast for business. Geo. 
Marcus & Co. of San Francisco have been appointed genera! agents. 


—The Montgomery Fire Insurance Company of Montgomery, Ala., 
whose organization was announced some time ago in our columns, died 
in the borning. This company was promoted by Runck & Co. of New- 
port, Ky. 


— Mervin Tabor, the well-known actuary of the Illinois Insurance De- 
partment, has removed his residence from Aurora, IIl., to Chicago, so as 
to be in more convenient communication with his office at 115 Dearborn 
street, Chicago. 


—The Spring Valley Water Company of San Francisco contemplates 
building adam in the Crystal Spring valley, to form a lake nine miles 
long and from one-half mile to a mile wide, of a capacity of about 
33,000,000,000 gallons. 


—H. P. Sweat, well known to the Western underwriters, has become 
connected with the agency of Brown, Craig & Co. at San Francisco, as 
special agent and adjuster for Southern California. His headquarters 
will be at Los Angeles. 


—Last week the Guarantee Company of North America, through James 
Grant, secretary of the Chicago office, paid the pork-packing firm of 
Armour & Co., $4,899.87, on account of their claim from the company’s 
bond of T. Follet Ware. 


—The Odd Fellows Fraternal Accident Association of America has been 
organized at Westfield, Mass. President, James Noble, Jr.; secretary and 
treasurer, H. N. Kingsbury. It will do a strictly accident business 
among members of the order. 


—T. W. Letton, Western manager of the Fire Insurance Association, 
and John T. Sweetland, of the firm of James A. Miller & Co., sailed for 
Europe last week on the Cunard steamer Umbria, in company with a 
party of about forty Chicagoans. 


—The newly incorporated Pacific Insurance Corporation of San Fran- 
cisco will have a paid-up capital of $300,000. It is reported that George 
Easton, of the firm of Jacobs & Easton, will be secretary. The backing 
of the company is said to be strong. 


—The firm of Lothrop & Scott, insurance agents of New York, will be 
dissolvea. Mr. Scott will continue in the old business, while Mr. Lothrop, 
itis understood, has determined to content himself with the presidency of 
the American Steamboiler Insurance Company. 


—T. C. Keefer, to whom was referred the question of constructing a 
high-service water system for fire service at Montreal, Can., has reported 
recommending a separate system of twelve-inch pipes connected with the 
high-level reservoir for fire purposes exclusively. 


—An official at Buxton Centre, Me., last week replied to the inquiry of 
Tue SPECTATOR as to the fire protection of the town, that it had no fire 
department and needed none, having ‘‘had but one house burned in 
thirty years.” Good place for insurance men to watch, ** for a’ that.” 


—In the City Circuit Court at Richmond, Va., on April 16, in the suit 
of O. P. Dicken against the National Live Stock Association for $97.50, 
the amount of an insurance policy on a horse, a verdict was given for the 
defendant. They claimed that Mr. Dicken insured his horse and allowed 
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the policy to lapse; subsequently he reinsured, and the animal died a 
short time afterwards. They investigated the case, ascertained that the 
horse was very sick at the time the policy was taken out, and refused to 
pay, in which refusal they were sustained. 


—David Adee, secretary of the American Fire of New York, has been 
appointed to the vice-presidency of the company, and Assistant Secretary 
W. H. Crolius takes the secretaryship. The position of assistant secre- 
tary falls to Cashier Charles S. Pierce, whose old place will be filled by 
Herbert L. Hallock. 

—We have received a copy of the report of the proceedings of the sixth 
annual meeting of the Association of Fire Underwriters for Texas, held at 
Galveston on April 12 to 14. Officers elected for the ensuing year were: 
President, J. M. Cotton; vice-president, Alphonse Kenison ; secretary, 
A. G. Campbell; N. O. Lauve, J. R. Pollak, Wm. Bowen, John E, 
Barry, J. M. Menard. = 

—We are indebted to The Chronicle for a copy of The Chronicle Fire 
Tables for 1887, the most complete and reliable collection published of 
the fire statistics of the United States. The present volume includes the 
years 1875-1886, and contains new and original diagrams. It is an in- 
valuable work of reference. 


—It was reported last week that $140,000 out of the $200,000 ‘had been 
subscribed for the Prudential Insurance Company of Boston, one of the 
five proposed participating companies ; also that the $200,000 each for the 
Philadelphia and Cincinnati companies had nearly all been subscribed, 
as well as $100,000 toward the one at St. Louis. 


—The quarterly report of Chief D. J. Swenie, of Chicago, shows that 
there were in that city during the first threé months of the present year 
556 fires, involving a loss of $80,000 on buildings and $120,245 on con- 
tents, the value of the property being $14.562,757. During the same 
period of 1886 there were 396 fires and the loss was $415,000. 


—The Baltimore Life Underwriters Association has elected the follow- 
ing named officers for this year: President, O. F. Bresee ; vice-presi- 
dents, William H. Blackford, Jonathan K, Taylor; secretary, T. R. 
Alexander ; treasurer, George W. S. Hall; executive committee, J. E. 
Jacobs, Frank Markoe, W. S. Wilkinson, Joseph Bowers, W. W. Mclutire. 


—A peculiar insurance case is now on trial at Sheboygan, Wis., the 
contestants being the Mattoon Manufacturing Company and the Oshkosh 
Mutual Insurance Company. The former sues the latter for the recovery 
of $5000. No policy was ever issued, as is admitted by both parties, but 
the plaintiff alleges a verbal contract for one, upon which it seeks to re- 
cover the sum named on account of the destruction by fire of its building 
and machinery. 

—lInspector Shay’s investigation at the McGrath wall-paper warehouse 
fire at Chicago, showed that in all probability the fire originated 
early in the evening, eight or nine hours before it finally broke out. The 
fact also came out thata citizen first discovered the fire, and gave the 
alarm ten minutes before the engines arrived, and that not a policeman 
or private watchman was in sight or hearing during this time. 


—Owing to the passage of a measure at the last session of the Alabama 
legislature, compelling all companies in the State to have a paid-up capi- 
tal of at least $100,000, it is understood that the Birmingham Insurance 
Company will close up its business, being unable to meet the require- 
ments of the law, and it is stated that some other Alabama companies not 
having a fully paid-up capital will merge theirfunds into one organization. 


—Recent Chicago visitors were: Hon. S. N. Bell, viceepresident, and 
John C. French, secretary, of the New Hampshire Fire Insurance Com- 
pany; George A. Moore, San Francisco, president Pacific Mutual Life 
Insurance Company; C. K. Nichols, Boston, president Dwelling House 
Insurance Company ; C. B. Whiting, Hartford, president Orient Insurance 
Company ; F. G. Macomber, of Endicott & Macomber, Boston, United 
States managers Employers Liability Assurance Corporation, 


—The death of James M. Stryker, which occurred at his late residence, 
No. g12 West Monroe street, Chicago, Saturday, April 9, at the age of 
sixty-eight years, removes one of the oldest life insurance workers of 
that city. Mr. Stryker assumed the general agency of the Home Life for 
Illinois in 1866 and did a large business, He sold his interest to Super- 
intendent E. H. Kellogg, then general agent for Wisconsin, some time 
after the fire of 1871, though continuing to represent the company at Chi- 
cago until the time of his death, He was highly regarded by his co-labor- 
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ers and competitors and much beloved by his many friends. The funeral 
services, conducted by the Rev. Dr. F. A. Noble, pastor of the Union 
Park Congregational Church, of which Mr. Stryker was a member, were 
held at his late residence at three o’clock Monday, April 11, the Temains 
being taken to Kenosha, his former home, on the next day, 


—In the case of Robert Hamilton against the Firemens Insurancs 
Company, Home Insurance Company, Connecticut Fire and Phoenix In- 
surance Company, in the United States District Court at Cincinnay on 
April 20, a jury gave the plaintiff $10,498 damages. This was one of , 
number of suits brought by Hamilton against several companies for dam. 
ages by fire to his tobacco factory at Covington, Ky., a year ago, Nine 
of these have already been gained by the plaintiff, but have been carrie 
to the Supreme Court. The total amount involved is about $100,000, 


—The Island Home and East Tennessee insurance companies of Knoy. 
ville, both passed a very favorable year in 1886, and have increased their 
strength considerably. The officers of these companies are: C. J. McClung, 
president; P. Dickinson, vice-president, and C. Powell, secretary and 
treasurer. The first statement of the Island Home shows aggregate as. 
sets of $221,267, and insurance in force amounting to $1,500,000. The 
statement is based on six months’ business, and the results of that time 
are highly satisfactory. The East Tennessee Company shows by last re. 
port, assets amounting to $186,947, and insurance in force amounting to 
$3,052,000. The reports of 1886 show considerable increase over the 
business of 1885. The directors of these companies are numbered among 
the strongest financial men of enterprising Knoxville. 


—THE SPECTATOR annually obtains, by correspondence with the insur. 
ance companies, at considerable expenditure of pains, patience and 
money, the returns of their business, transacted during the previous year, 
in those States and Territories which have no insurance departments, or 
whose departments make no reports. Annually The Weekly Under. 
writer appropriates these figures without a word of credit to the source 
from which it takes them. It is not the policy of The Underwriter under 
its present administration to be honest about these things, and its plun. 
dered contemporaries have to console themselves with the reflection that 
underwriters appreciate at their proper worth, the staleness of its second 
hand ‘‘ news” and the brazen effrontery which is its substicute for enter. 
prise.— Weekly Underwriter, slightly amended. 


AGENCY APPOINTMENTS AND CHANGES. 


—Chas. M. Peck, agent of the Lion Fire of London, at New York. 

—J. M. Sears, agent for the Liberty of New York, at Cincinnati, O. 

—Kimberly & Stryker, agents for the New York Bowery, at Duluth. 

—James Reed of Bay City, Mich., special agent of the New York Life. 

—Adam Muller, agent for the Liberty of New York, at Jersey City, N. J. 

—Lincoln & Co., agents for the Merchants of Newark, at Warren, Mass. 

—R. J. Miller, State agent for Maryland of the New York Equitable Fire. 

—Charles K. Yungman, agent for the Liberty of New York, at Philadelphia. 

—H. C. L. Haskill, agent for the Merchants of Newark, at Gloucester, Mass. 

—Ketchum & Hall, agents tor the Merchants of Newark, at Glens Falls, N. Y. 

—E. P. Eddy, agent for the Packers and Provision Dealers of Chicago, at Boston. 

—E. A. Crowell of Detroit, Mich., superintendent of agencies for the New York 
Life. 

—H. E. Osborn, San Francisco, Cal., general agent of the American Surely 
Company. 

—A. C. Miller of Detruit, general agent for Eastern Michigan of the Provident 
Savings Life. 

—Joseph C. Jennings & Co. of San Francisco, general agents of the Southern 
of New Orleans. 

—Mercer & Whittemore, agents of the Merchants of Newark, at Boston, Mass., 
succeeding J. Goodman & Co. 

—R. H. McDowell, State agent for South Carolina of the Employers Liability, 
with headquarters at Charleston. 

—Zenar, Fiiendly & Co., State agents for Indiana of the Employers Liability, 
with headquarters at Indianapolis. 

—Joseph Hillman of Troy, general agent of the Connecticut Mutual Life for 
New York State excepting New York city and Long Island. 


—G. D. Pleasant & Son of Richmond, Va., State agents for North Carolina and 
West Virginia for the Employers Liability Insurance Corp oration, 











